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935,750

49,704

14.5%

135,855

372,452

5.3%

one of the leading companies for the development and production of automotive components 
in Eastern Europe

••
••

a multinational company with more than  30  years of ex-
perience in the automotive industry

7  production sites in  4  countries

more than   2.100  employees  (without JV)

Who are we ? What do we do ?

Where are we ?

Operating income 

EBITDA margin

Argentina
Brazil

France
Germany

India
Italy

Mexico
Poland

Market overview  
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Company history

Opened a plant in Zagreb

Vintai.

-

under the name Autodijelovi.
to AD Plastik.

share in Euro APS.

Founding of Itfnok`rshj` – original 

Founded a second Joint Venture 
company with Faurecia; the new 
company is named FADP and locat-

Joint Venture compa-

production site in Romania.

Exited the Faurecia Joint Venture 
Luga.

Founded @CO c-n-n- Lk`cdmnu`b in 
-

enovac and Kaluga

Opened the newest and most 

Zagreb.

1952 1992 1994

2007

1995

19921952 1994 1995 2002

2007 2012 2014 2016

2002

20162009 2012 2014

A  |  About us
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Mission and Vision

ADP Vision
Reliability

Dwbdkkdmbd

Innovation

Responsibility

Commitment

Togetherness

ADP Mission

A  |  About us / AD Plastik Group

-

-

operate. 

-

company and its values.

company togetherness.

Key values

-

By creating innovative and creative solutions and constantly improving 

-
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Mnlhm`shnmr 'bnms-(

A  |  About us  / Rhfmhǐb`ms dudmsr hm 1/05

production period of three and a half years. 

housing and rear wheel deflectors for the new 

 
Expected project revenue is valued at EUR 4.8 
million.  

manufacturers located in the vicinity of their 

-
-

ager.

We have also won the nomination for manu-
facturing injection moulded interior lining for 

-

 

Expected annual revenue for a full production 
year is valued at EUR 1.5 million.  

-

competition for winning this nomination was 
extremely strong. This nomination positions us 

-
vides us with more opportunities to compete 

-

wheel padding for Fiat 500. Parts included in 

-
enovac. According to current customer infor-

-
tential future nominations for painting multiple 

of this renowned manufacturer. In addition to 
-
-

Expected annual revenue for a full production 
year is valued at EUR 6 million.  

-
-

alization of said project would place Fiat in the 
second place in our customers portfolio with 

and the results we managed to achieve with 
-

 

-

-

It involves a transfer of manufacture from the 

 

Expected revenue from this project is estimated 
at EUR 3 million annually..

“I am very pleased that we are increasing the 
production share for vehicles under the Edi-
son project. This project is not complex from 

challenging and requires the preparation of the 
manufacture process for mass production and 

Enqc DbnRonqs 

Edison

Fiat
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Awards

the past year - for the most innovative exporter 
. In ad-

-

“I am particularly pleased to receive the award 

mission is to create innovative and creative 
solutions and constantly improve research and 

-
cess of our customers. It is extremely impor-
tant to follow the trends and innovations of the 

which is a great honour and validates the conti-

upon receiving the award.

Top 
Price 

the aim of strengthening the recognition of 

-

rewarding aimed at garnering recognition and 

tradition. 

-
change decided on the awards across seven 

-
-

-
-
-

-

transparency and reporting standards. This 
-
-

upon receiv-

Best progress award 
-

ity Index for 2016. Based on the results from 

-

-

companies.

-

Sno Oqhbd F`hmdq

Golden Key Award

Best progress award

A  |  About us  / Rhfmhǐb`ms dudmsr hm 1/05



2016 AD Plastik Group Annual Report  |  12

@v`qcr 'bnms-(

-
on 
category at the European Business Awards 

of the largest European competitions that 

award for excellence in corporate governance. 
-

corporate governance according to the meth-
odology developed as part of an international 

award in the category of 
medium manufacturing investments - giv-
en out as part of the new Lider Invest project 

-
-

 
Lider Invest is a new project with the aim of giv-
ing well-deserved social recognition to entre-
preneurs who dared to invest in manufacture. 
Its intention is to encourage entrepreneurs who 

highlight the importance of manufacture in the 
-

-

manufacturing investment award.

@v`qc enq dwbdkkdmbd hm bnqonq`sd fnudqm`mbd

Adrs ldchtl l`mte`bstqhmf hmudrsldms

M`shnm`k Bg`lohnm hm sgd hlonqs.dwonqs b`sdfnqx

-
-

-

whose mandate has expired.

-

April for personal reasons.

-

the sole owner of the OOO Faurecia ADP com-
pany from Luga. Transfer of shares pursuant to 

of shares has no impact on the operating re-
-
-

-

Changes of Management and SB

Dwhs eqnl sgd E`tqdbh` @CO Ktf` IU

A  |  About us  / Rhfmhǐb`ms dudmsr hm 1/05
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Nudquhdv ne l`qjdsr `mc btrsnldqr 
A  |  About us 

Argentina
••
•• Buenos Aires

Brazil
••
••

Bydbg Qdotakhb
••
•• Mladá Boleslav

Eq`mbd
•• Batilly
•• Douai
••

•• Mulhouse
•• Poissy
••
••
••
••

India
••

Italy
••
••
••

Ldwhbn
••
•• Toluca

Germany
•• Bochum
••
•• Eisenach
••
•• Mosel
••
••
••
••

Poland
•• Gliwice
•• Tychy

Romania
••
•• Mioveni

Russia
••
••
•• Moscow
••

•• Nizhny Novgorod
••

•• Togliatti
••

Serbia
••

Slovakia
•• Bratislava
•• Trnava

Slovenia
••
•• Novo Mesto

Spain
•• Barcelona
•• Madrid

•• Palencia
•• Valencia
•• Valladolid
•• Vigo
•• Zaragoza

Turkey
•• Bursa

UK
•• Ellesmere Port

USA  
•• Detroit

Uzbekistan
••

FIAT

OPEL

BMW

GM

DAEWOO

UAZ

AVTOVAZ

PEUGEOT

TOYOTA

JEEP
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Oqnctbshnm rhsdr
1

2

3

4

5

6

7 JV

AD Plastik........................ Solin, Croatia  
••
•• Employees................................................
•• Facility area...................................26 618 m2

AD Plastik..............Zagreb I, Croatia
•• Employees................................................ 411
•• Facility area................................... 2

AD Plastik.............Zagreb II, Croatia
•• Employees................................................156
•• Facility area..................................... 2

ADP...................Lk`cdmnu`b+ Rdqah`  
•• Employees................................................
•• Facility area................................... 2

ADP Kaluga.............. Kaluga, Russia
•• Employees................................................
•• Facility area.....................................8 524 m2

AD Plastik.................. Vintai, Russia
•• Employees................................................521
•• Facility area...................................24 500 m2

EAPS....................Mioveni, Romania
•• Joint Venture
•• .................................... 50 percent

A  |  About us 
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Nudquhdv ne sgd 0/ k`qfdrs rg`qdgnkcdqr nm 20 Cdbdladq 1/05

B  |  Capital market / Nvmdqrgho rsqtbstqd

-
-

••

•• -
-
-

No Shareholder

No. of 
shares 

20 Cdbdl-
ber 2016

Share 
(%)

No. of 
shares  31 
Cdbdladq 

2015

Share 
(%) Trend

1 ■

2 6.42 6.42 ■

- -

4

5 2.85 2.85 ■

6 ■

■

8 account 2.51 2.51 ■

2.24 2.24 ■

10 2.21 2.65

TOTAL 2,452,245 58.39 2,491,039 59.32
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Information on the share ADPL-R-A
B  |  Capital market

+40.2% +18.1%
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ADPL-R-A in 2016 and 2015

B  |  Capital market / Information on the share ADPL-R-A

••

turnover growth of 16.55 percent was 
achieved.

••
the second half of the year (in accordance 

trends in 2016)

•• Price increase of 40.16 percent was 
-

in the Top Price Gainer category

••

••
represents a slight increase compared to 

••
-

to the previous year when it amounted 

growth in share price.

ADPL-R-A (HRK) 2016 2015 Change

Ghfgdrs oqhbd 144.2 112.5

Knvdrs oqhbd

Ehm`k oqhbd

Volume

Turnover

L`qjds b`ohs`khy`shnm

increase in turnover compared to 2015 increase in price compared to 2015  

16.6% HRK 11.940.2% 11.6
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Rsnbj dwbg`mfd sq`chmf b`kdmc`q
Month Date Ehm`mbh`k rs`sdldmsr Supervisory Board and General Assembly

2

3

4

5

7

9

10

12

B  |  Capital market
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Sgd rsqtbstqd ne @C Ok`rshj bnqonq`sd fnudqm`mbd hr 
a`rdc nm ` ct`k rxrsdl vghbg bnmrhrsr ne sgd L`m`fd-
ment Board and the Supervisory Board. Management 
and Supervisory Board together with the General As-
sembly form the three fundamental Company bodies in 
`bbnqc`mbd vhsg Bnlo`mx Rs`stsd `mc Bnlo`mhdr @bs-

C  |  Bnqonq`sd fnudqm`mbd

Fnudqm`mbd hm sgd @C Ok`rshj Fqnto

General Sharehold-
ers’ Assembly Supervisory Board

Management Board

General Assembly

-
-

••

••
•• Granting the relieve from duty to Management and mem-

•• Appointment of the Auditor
••
•• Increasing and decreasing share capital 
••
••

and withdrawing shares from such listing
•• Other matters put forth pursuant to competent legislation.

April 2016 at which a decision was adopted on advance payment 

2016 at which decisions were adopted on the acceptance of the 

-
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-

•• Four members -

•• One member 

•• Two members -

for a four-year term

-

-

Supervisory Board
Members of the Supervisory Board

Clhsqhi Kdnmhcnuhɪ Cq`mchm

••
•• -

Gqunid Itqhʴhɤ

••
••

Hfnq @msnkiduhɪ Rnknl`shm

••
••

Cnknqdr ɩdqhm`

••
••

Huhb` Snkhɤ

••
••

L`qhin Fqftqhmnuhɤ

••
••

Nadezhda Anatolyevna Nikitina

••
•• -

General Share-
holders’ Assembly Supervisory Board

Management Board

C  |  Bnqonq`sd fnudqm`mbd
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-
-

•• -
ation in the amount of 1.5 gross average monthly salaries 

••
remuneration in the amount of one gross average monthly 

-

aforementioned decision entered into force upon its adoption 

Rs`sdldms nm sgd qdltmdq`shnm onkhbx enq Rtodquhrnqx An`qc ldladqr

C  |  Bnqonq`sd fnudqm`mbd . Supervisory Board
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Supervisory Board Committees

-

supervising their implementation.

•• Audit Committee
•• Remuneration Committee
•• Appointment Committee

-

General Share-
holders’ Assembly Supervisory Board

Committees

Management Board

Audit Committee 

••
••
••

Remuneration Committee 

••
••
••

Appointment Committee 

••
•• Discusses the Management Board policy on the appointment of senior management po-

sitions
••

Bg`hql`m9

Ldladqr9

Bg`hql`m9

Ldladqr9

Bg`hql`m9

Ldladqr9

C  |  Bnqonq`sd fnudqm`mbd
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Ldladqr ne sgd L`m`fdldms An`qc9

Mladen Peroš

Procurement of tools

••
••
••

Katija Klepo
-

curement

••
••
••

R`mi` Ahnɪhɤ

••
••
••

After graduating from the 
Faculty of Mechanical Engi-
neering and Naval Architec-

-
ness career as a construction 
engineer at the Department 

a construction engineer at 
-
-
-

-

-
agement Board for commerce and development. During that 

-

Board. 

the Faculty of Economics in 

the Manager of Economic 
Affairs and Assistant Exec-
utive Director of develop-

-

companies within the Group. 

-

which is a position she still holds today.

the Faculty of Economics 

-

of the Management Board. 

Management Board at Mag-

accounting and controlling. 
Following her employment 

director for various projects 

-

Management Board. Throughout her career she attended nu-

-

C  |  Bnqonq`sd fnudqm`mbd . Management Board
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@ookhb`shnm ne bnqonq`sd fnudqm`mbd oqhmbhokdr
C  |  Bnqonq`sd fnudqm`mbd

-

operates. 

-

demonstrates its commitment to adhere to the principles of cor-

-

-

to ensure the avoidance of conflicts of interest and any form of 

human rights law. 

-

the Internal Audit department informs the Management Board 

monitoring. 

•• -
ernance processes

•• Evaluation of adequacy and effectiveness of controls en-
-

formation system
•• Monitoring the realization of set goals and compliance with 

-
structions

••

-
-

operations. 

-
tivities

-
merce

-
change

Department

-
toring
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L`inq oqnidbsr hm 1/059

••
••
••
••
••
••
••
••
••
•• Wheel arch liners for the VW Tiguan

Department was also handling direct development activi-

••
•• Mud flaps (2 positions) Focus EU
••

at the end of 2016 - Phase 2 (22 positions). Winning this 

layer from the foil to a solid surface through the mould.

Winning the Fiat 500L instrument panel nomination means 

connecting parts with adhesive technology (application of 

Hmidbshnm lntkchmf+ o`hmshmf+ aknv lntkchmf
Painted and Blow Moulded products is focused on products 

Injection moulding is a technology in which the molten ther-

pre-made injection moulding tools. Its advantages include high 
-
-
-

creating a quality product.

•• Preparing products for painting which includes cleaning 
and flame cleaning 

••
varnish 

••

air into the passenger space of the vehicle (air ducts). 

-
-

D  |  Qdrd`qbg `mc Cdudknoldms hm 1/05
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Thermoforming and non-woven textile

-

and processes to ensure and deliver a product that will use re-

physical and air-quality properties. This method ultimately en-

-
-

jectives is to replace existing products made using other tech-
nologies with thermoformed products in order to increase the 

-

the trend to reduce the weight of the car.

There are two types of the thermoforming process - moulding in 

•• -

•• Hot tool is used to form products such as headliners.

-

Thermoforming and Non-woven Textile are divided into prod-

L`inq oqnidbsr hm 1/059

•• -
-

tary materials
••

materials
••

sunvisor with cover mounting processes 
••

processes and tools
•• Passenger compartment carpet (Dacia Duster) – Devel-

opment of non-woven textile materials 
••

and processes

and development sector for thermoforming and non-wo-
ven textile is focused on the development of materials and 

of materials for thermoformed wheel arch liners. By man-

developmental and manufacturing potential and enters the 

sunvisor.

D  |  Qdrd`qbg `mc Cdudknoldms hm 1/05
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L`bghmdqx `mc dptholdms+ ro`sh`k ok`mmhmf `mc  
workshop
Machinery and Equipment Department is focused on standard-
izing and procuring new machinery and equipment within the 

gauges and other devices and providing support in maintaining 
technical functions of production sites. 

Employees of the Machinery and Equipment Department are di-
vided into development of manufacturing equipment and manu-

L`inq oqnidbsr hm 1/059

••

•• -

•• Dacia sunvisors – Development and production of new 

print technology
••

and production of the ultrasonic welding machine

•• -
velopment and production of the ultrasonic welding 
machine 

•• -

to ADP Mladenovac 
•• -

ers of this new technology
••

D  |  Qdrd`qbg `mc Cdudknoldms hm 1/05
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Oqnctbs dw`lokdr , Dwsdqhnq

E  |  Oqnctbsr `mc sdbgmnknfhdr . Oqnctbsr

Hood

Upper  
grille

Front  

Lower 
grille

Front 

Front fender 

-
er extender

Front 
fender 
protector

fender 
protector

Wheel 
arch 
housing

extender

cladding

Diffuser

Deflector
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Oqnctbs dw`lokdr , Hmsdqhnq

Instrument 
panel

Door 
panel

Parcel 
shelf

handle

Headliner 
console

Headliner

Floor 
carpet

side 
trim

carpet

E  |  Oqnctbsr `mc sdbgmnknfhdr . Oqnctbsr
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Jdx oqnctbsr ax l`mte`bstqhmf rhsdr

Vintai, Samara
••
•• Inner and outer hidden 

frames and scrapers
•• Pillars
•• Headliners
••
•• Passenger compartment 

•• Non-woven textile

Kaluga
•• Bumpers and component 

parts
••
•• Headliners 
•• Passenger compartment 

•• Wheel arch liners

Lk`cdmnu`b
••
•• Headliners
•• Air ducts
•• Non-woven textile

Solin
••
••
••
•• Wind shield scrapers
••
•• Wheel arch liners

Zagreb
••

component parts
•• Painted hood with com-

ponent parts
•• Painted interior compo-

nents
•• Instrument panel
•• Door panels
•• Fan housing
•• Lights housing

E  |  Oqnctbsr `mc sdbgmnknfhdr . Oqnctbsr
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Sdbgmnknfhdr ax l`mte`bstqhmf rhsdr
E  |  Oqnctbsr `mc sdbgmnknfhdr

Injection moulding Painting Non-woven textile Thermoforming Extrusion Blow moulding

Solin
Croatia

44 IMMs 4 TPE lines
4 IMMs

Zagreb I
Croatia

11 IMMs 1 automated painting 
line

Zagreb II
Croatia

Vintai
Russia

1 non-woven textile line

2 headliner production 
lines

2 carpet production 
lines

2 parcel shelves pro-
duction lines

4 water jets

5 TPE lines
10 IMMs

Kaluga
Russia

8 IMMs

1 headliner production 
line

1 carpet production 
line

1 sun visor production 
line

1 water jet

Mladenovac
Serbia

2 IMMs
420 t lines

1 headliner production 
line

1 water jet
machines
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L`mte`bstqd `mc knfhrshbr
E  |  Oqnctbsr `mc sdbgmnknfhdr

•• -
nancial effects)

•• Industrialization of projects
••
•• Improving processes

-

plant operations and improve results when compared to 2015.

In the past year we have achieved the desired quality of products 
and deliveries to customers in accordance with their customers’ 
requirements or even exceeded said requirements.

By investing in the renovation of warehouses we’ve increased 

compensated from savings achieved on renting external stor-
age. We have also realized the industrialization of all new pro-
jects successfully and without unforeseen costs.

customers. 
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Supplier relations
E  |  Oqnctbsr `mc sdbgmnknfhdr

supply chain and its performance. Financial effects are not the 
-

-

solutions for providing our customers with new and improved 

-
dustry.

selection and supervision in accordance with automotive indus-
try standards. One of the main criteria when choosing new sup-

During 2016 we carried out regular evaluation of suppliers ac-
-

of equipment and tools and services is carried out annually. In 
-
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ISO TS 16949:2009
Valid until

ISO 14001:2004
Valid until

OHSAS 18001:2007
Valid until

ISO 50001:2011
Valid until

Solin, Croatia 14 September 2018 15 September 2018 8 Nbsnadq 1/06 27 November 2019

Zagreb, Croatia 14 September 2018 15 September 2018 8 Nbsnadq 1/06 27 November 2019

Samara, Russia 1 April 2017 07 Nbsnadq 1/06

Kaluga, Russia 14 September 2018 15 September 2018

Mladenovac, Serbia 14 September 2018 04 Itmd 1/07 1/ Cdbdladq 1/07 14 February 2020

Audits in 2016

-

••
•• -

tem
••

occupational safety system
••
••

The following external audits of implemented 
standards were carried out in 2016 across the AD 

••

••

••
••

F  |  Quality Management System
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Dmuhqnmldms`k oqnsdbshnm `mc nbbto`shnm`k r`edsx
G  |  Sustainable business

environment and human health. 

-





@slnrogdqhb dlhrrhnmr `mc v`rsd v`sdq 
G  |  Sustainable business
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Waste

Waste disposal methods Weight (t)

Using waste as fuel or other method for generating energy 0.00

Physical and chemical waste processing

Waste incineration on land

TOTAL 1,569.20

Vnqjok`bd hmitqhdr
-

-
place accidents.

G  |  Sustainable business
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Gtl`m Qdrntqbdr
Uhrhnm `mc naidbshudr

We provide conditions for the growth and development of the 
company through optimal management of human resources to 

in 2016

AD Plastik today

Management.................
..........

.............

....................
.....................
........................

.....................
>2100

G  |  Sustainable business
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-

Dctb`shnm`k rsqtbstqd

Fdmcdq rsqtbstqd

Gender structure of AD 

in 2016

Gender structure of AD 

...
..............................

.........................................................................................

G  |  Sustainable business / Gtl`m Qdrntqbdr
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Business in 2016
H  |  Business

Overview of revenue by sites

Nudquhdv ne qdudmtd ax sdbgmnknfx

Injection moulding + Blow moulding..
Painting..................................................
Thermoforming + Non-woven textile..
Extrusion..................................................

............................................
.....................................................

Federation.

-

-

The Edison project continues to have the greatest impact on 
-

of the year. 

growth.

-
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Overview of revenue by markets

Revenues, EBITDA

Other countries
Italy
France
Germany

EBITDA margin
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European Union + Serbia

 
 

spoiler components

injection moulding

 

FCA

Ford

door panels

Grupo Antolin

headlamp housings

Hella

screens

injection moulding and extrusion

PSA

console

Reydel

H  |  Business / Business in 2016
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European Union + Serbia Dtqn @OR+ IU Qnl`mh`  

RSA C`bh`

-

-

sunvisors and headliners

sunvisors with covers

scrapers  

extrusion

Germany

injection moulding and painting

VW Group

Webasto

H  |  Business / Business in 2016
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Dtqnod`m l`qjds 'bnms-( Russian market

H  |  Business / Hmctrsqx `mc bnlodshshnm

automotive industry of the European Union employs 12.2 million 

-
-

new nominations whose initial production is planned for the 
coming years. This is particularly true of VW Group and Fiat pro-

-
nations are compliant with our strategy to increase sales of said 
programmes.

-
cline of 11 percent in comparison with the previous year was re-

-
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Business plan for 2017
H  |  Business

realization of strategic growth and development goals through 

-

technical- technologically modern employer with a motivating 
remuneration system that ensures employee satisfaction and 

-

-

It is necessary to point out the increased investments in research 

interior components. One of the drivers of sales growth in the 

introducing new technologies that will increase the capacity of 

-
-

opment of new products and services resulting from research 
and development. 

-
-

tions. Business expansion is directed towards existing and new 

-
-

year.

segment regarding strategic technologies and products of AD 
-

ers and external engineering centres integrated with research 
and development facilities of customers and higher education 

excellence of own engineering staff. These operational paths are 
aimed at strengthening the developmental recognition of strate-

Tier1 projects.

-
uously strengthens. After the last three years of decline in car 

According to the information from the last Automotive Forum 

-

well as transparent and regular reporting and continuation and 

-
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Business risks
I  |  Business risks

Business environment risks

-

-
-

countries in which it operates.

-
nitude of the impact depends primarily on the cyclicality of the 

-

-
-

-

-
-

-

-

macroeconomic factors.

-

-
-

son to 2015.
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Qhrj ne mnm etkǐkkldms ne bnm-
sq`bst`k nakhf`shnmr

Sdbgmnknfhb`k qhrj

terms of delivery of products in addition to providing set high 

-

-

the development of new products and new technologies in order 
to preserve and enhance the competitiveness of its products. 

-

-
-
-

tinuously monitors technological changes and invests in new 
technologies in order to maintain and increase its existing com-
petitiveness. 









J	 Ehm`mbh`k rs`sdldmsr ne @C Ok`rshj Fqnto
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Sgd Rtodquhrnqx An`qc g`ud mns xds bnmrhcdqdc `mc cdsdqlhmdc sgd ǐm`mbh`k rs`sdldmsr+ ats rg`kk fhud hsr cdbhrhnm `s sgd lddshmf rbgdctkdc hm L`x-
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Jdx hmchb`snqr ne @C Ok`rshj Fqnto hm 1/05 Ehm`mbh`k onrhshnm ne @C Ok`rshj Fqnto

J  |  Ehm`mbh`k rs`sdldmsr ne @C Ok`rshj Fqnto

-

-

 

our investors with the feeling of security while earning trust in the Management Board and values 

 

OOO Faurecia ADP in Luga. Transfer of shares pursuant to the Agreement was executed in Decem-

Hmchb`snqr Fqnto 2015 2016 Index

118.26

NFD/EBITDA  

EBITDA margin  
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Operating revenue of AD Plastik Group by markets
EU and Serbian market Russian market (subsidiaries)

-

-
-

important to emphasize that the revenue generated through the 

aforementioned euro exchange rate.

of products with greater strategic potential in order to strength-
en our offer and expand the portfolio of customers and prod-

years of full production. 

-

-
-
-

in which we did not record a decline. Operating revenue of AD 

than the decline in sales themselves. 

-
-
-

-
-

my are currently following a trend of growth dynamics. Moreo-

-

in crude oil prices. Expectations indicate that the decline in car 

Russia  
25%

HRK 1.028 mil

2015 2016

HRK 936 mil

Russia  
24.9%

EU + Serbia
75.1%

EU + Serbia 
75%

in 2016 compared to 2015.

J  |  Ehm`mbh`k rs`sdldmsr ne @C Ok`rshj Fqnto
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@C Ok`rshj Fqnto vhsg bnmrnkhc`shnm ne bnqqdronmchmf 
nvmdqrgho o`qsr hm `eǐkh`sdc bnlo`mhdr 

the ownership interest in associates

Positions 2015 (in kkn) 2016 (in kkn) Index

OPERATING REVENUE 1.403.196 1.326.137 94,51

OPERATING EXPENSES 1.299.961 1.212.112 93,24

Material costs

215.250

Amortization 80.811

Other costs

FINANCIAL REVENUE 120.559 45.512 37,75

FINANCIAL EXPENSES 155.447 98.666 63,47

Rg`qd ne knrr eqnl `rrnbh`sdc bnlo`mhdr 10.934 0 0,00

TOTAL REVENUE 1.523.755 1.371.649 90,02

TOTAL EXPENSES 1.466.342 1.310.778 89,39

Income tax 11.168

PROFIT FOR THE PERIOD 46.223 49.704 107,53

EBITDA 184.046 196.395 106,71

-

-

-

-

purposes.

The results of associated companies are included in the result of 
-

J  |  Ehm`mbh`k rs`sdldmsr ne @C Ok`rshj Fqnto
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President of the Management Board

Interim Management’s Statement of Responsibility
J  |  Ehm`mbh`k rs`sdldmsr ne @C Ok`rshj Fqnto

-

-



2016 AD Plastik Group Annual Report  |  83

K Rdo`q`sd `mc Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr 
Enq sgd Xd`q Dmcdc 20 Cdbdladq 1/05
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AD Plastik d.d. and its subsidiaries
Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr Snfdsgdq vhsg Hmcdodmcdms @tchsnq&r 
Qdonqs Enq sgd Xd`q Dmcdc 20 Cdbdladq 1/05

Qdronmrhahkhsx enq sgd bnmrnkhc`sdc ǐm`mbh`k rs`sdldmsr	 74
Hmcdodmcdms @tchsnq&r Qdonqs	 75
Bnmrnkhc`sdc rs`sdldms ne bnloqdgdmrhud hmbnld	 81
Bnmrnkhc`sdc rs`sdldms ne ǐm`mbh`k onrhshnm	 83
Bnmrnkhc`sdc rs`sdldms ne bg`mfdr hm rg`qdgnkcdqr& dpthsx	 84
Bnmrnkhc`sdc rs`sdldms ne b`rg eknvr	 86
Mnsdr sn sgd bnmrnkhc`sdc ǐm`mbh`k rs`sdldmsr	 88
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-
ments.

••
••
•• -

•• -

and other irregularities.

Enq @C Ok`rshj c-c- Rnkhm ax9

Qdronmrhahkhsx enq sgd bnmrnkhc`sdc ǐm`mbh`k rs`sdldmsr
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Opinion 

Key Audit Matters

Basis for Opinion

-
-

-
-

INDEPENDENT AUDITOR’S REPORT 

Qdonqs nm sgd @tchs ne sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr
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Jdx @tchs L`ssdqr 'bnmshmtdc(

@bbtq`bx ne sgd enqdhfm `mc cnldrshb r`kdr a`k`mbdr
(Note 6 to the consolidated statement of comprehensive income)

-

Given a high degree of reliance on the IT systems and the potential impact of incorrect revenue 

on during the audit.

Cdrbqhoshnm ne `tchs oqnbdctqdr odqenqldc `mc sgdhq qdrtksr

the Group relies on in asserting the correct recognition of revenue is the automatic matching of the 

Sdrshmf ne hmsdqm`k bnmsqnk

••
••
••

••
the Group.

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
Qdonqs nm sgd @tchs ne sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr 'bnmshmtdc(
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Jdx @tchs L`ssdqr 'bnmshmtdc(

B`ohs`khr`shnm ne mnm,oqnctbshnm bnrsr ne ǐmhrgdc oqnctbsr nm rsnbj `s sgd Fqnto

-

-

overheads.

past experience and industry practice. The costs are reviewed and apportioned to the production 
process of the Group. 

Given the high degree of reliance on the IT systems and the potential impact of incorrect inventory 

during the audit.

Cdrbqhoshnm ne `tchs oqnbdctqdr odqenqldc `mc sgdhq qdrtksr

the management estimate of the portion of non-production costs associated with the production 

Group’s inventory population in accordance with the Group’s internal cost accounting methodology.

-

-

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
Qdonqs nm sgd @tchs ne sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr 'bnmshmtdc(
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Other Information

Responsibilities of the Management and Supervisory Board  
enq sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr 

-
-

ments and our auditor’s report.
 

-
-

-

-

accordance with Article 21 of the Accounting Act.

to fraud or error. 

-

Management Board.

-
ments in the other information. We have nothing to report in this respect.

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
Qdonqs nm sgd @tchs ne sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr 'bnmshmtdc(
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Aq`mhrk`u Uqs`ɪmhj
President of the Management Board 

Deloitte d.o.o.

Vanja Vlak

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
Qdonqs nm sgd @tchs ne sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr 'bnmshmtdc(
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Bnmrnkhc`sdc rs`sdldms ne bnloqdgdmrhud hmbnld
Enq sgd xd`q dmcdc 20 Cdbdladq 1/05 (All amounts are expressed in thousands of kunas)

Notes 2016 2015  
6

Other income
Sns`k hmbnld 935,750 1,025,395

541
8

12
10

Depreciation and amortisation 11
Other operating expenses

14
Total operating expenses (877,010) (983,714)
Oqnǐs eqnl nodq`shnmr 58,739 41,681
Financial income 15
Financial expenses 16

'Knrr(.oqnǐs eqnl ǐm`mbhmf `bshuhshdr (9,625) 4,681
Oqnǐs adenqd s`w`shnm 49,115 46,362
Income tax expense (140)
Oqnǐs enq sgd xd`q 49,704 46,222

The accompanying accounting policies and 
notes form an integral part of these consolidat-
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Notes 2016 2015  
Items that may be reclassified subsequently to profit or loss

Items that will not be reclassified subsequently to profit or loss

Nsgdq bnloqdgdmrhud hmbnld.'knrr( enq sgd xd`q+ mds ne hmbnld s`w 20,732 (41,812)
Sns`k bnloqdgdmrhud hmbnld enq sgd xd`q 70,436 4,410

Profit attributable to:

Non-controlling interests -

Total comprehensive income attributable to:

Non-controlling interests -
20

The accompanying accounting policies and 
notes form an integral part of these consolidat-

Bnmrnkhc`sdc rs`sdldms ne bnloqdgdmrhud hmbnld
Enq sgd xd`q dmcdc 20 Cdbdladq 1/05 (All amounts are expressed in thousands of kunas)
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Bnmrnkhc`sdc rs`sdldms ne ǐm`mbh`k onrhshnm
@s 20 Cdbdladq 1/05 (All amounts are expressed in thousands of kunas)

ASSETS Notes 31.12.2016 31.12.2015 
Mnm,btqqdms `rrdsr

21
Goodwill 40

22
Investment property -
Investments in associates 24

25

Deferred tax assets 18
Sns`k mnm,btqqdms `rrdsr 930,341 998,164
Current assets
Inventories 26

28

Prepaid expenses and accrued income
Sns`k btqqdms `rrdsr 410,416 339,429
TOTAL ASSETS 1,340,757 1,337,593

DPTHSX @MC KH@AHKHSHDR Notes 31.12.2016 31.12.2015 
Capital and reserves

Equity attributable to the owners of the Company 697,385 622,961
Non-controlling interests - (5)
Sns`k dpthsx 697,385 622,956
Long-term provisions

Sns`k mnm,btqqdms kh`ahkhshdr 189,502 294,563
Advances received

Accrued expenses and deferred income
Sns`k btqqdms kh`ahkhshdr 453,870 420,074
Total liabilities 643,371 714,637
SNS@K DPTHSX @MC KH@AHKHSHDR 1,340,757 1,337,593
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Bnmrnkhc`sdc rs`sdldms ne bg`mfdr hm rg`qdgnkcdqr& dpthsx
Enq sgd xd`q dmcdc 20 Cdbdladq 1/05

Rg`qd b`ohs`k Capital 
reserves

Legal and 
statutory 
reserves

General 
reserves

Reserve from 
revaluation 

of long-term 
ǐwdc `rrdsr

Reserve from 
revaluation 

of long-term 
qdbdhu`akdr

Reserves for 
own shares Own shares Retained 

earnings

Dwbg`mfd che-
edqdmbdr nm 
translation 
of a foreign 
operation

Sns`k dpthsx 
attributable 
sn sgd dpthsx 

holders of 
the parent

Mnm,bnm-
trolling 

interests
Total

A`k`mbd `s 20 Cdbdladq 1/04 419,958 191,971 6,139 25,410 25,257 (112,292) 3,107 (3,107) 97,721 (31,203) 622,961 (5) 622,956 

- - - - - - - - - - 49,704

Other comprehensive income for - - - - - - - 27,187 

Sns`k bnloqdgdmrhud hmbnld 
for the year - - - - (3,388) 31,292 - - 56,156 (7,169) 76,891 - 76,891

exchange differences - - - - - - - - - - 44,802 

Dividends paid - - - - - - - - - (50,044)

- - - - - - - - - - 2,367 

Acquisition of a part of a 
non-controlling interest - - - - - - - - (5) - (5) 5 -

- - - 414 - - (414) 414 - - 414 - 414 

Valuation of own shares - - - - - - - - - - - 

A`k`mbd `s 20 Cdbdladq 1/05 419,958 191,971 6,139 21,055 21,869 (36,201) 3,875 (3,875) 110,964 (38,372) 697,385 - 697,385 

(All amounts are expressed in thousands of kunas)
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Bnmrnkhc`sdc rs`sdldms ne b`rg eknvr 
Enq sgd xd`q dmcdc 20 Cdbdladq 1/05 (All amounts are expressed in thousands of kunas)

B`rg eknvr eqnl ǐm`mbhmf `bshuhshdr Note 2016 2015
Dividends paid (56)

Mds b`rg trdc hm ǐm`mbhmf `bshuhshdr (103,133) (11,276)
Mds 'cdbqd`rd(.hmbqd`rd hm b`rg `mc b`rg dpthu`kdmsr (1,961) 4,114
B`rg `mc b`rg dpthu`kdmsr `s sgd adfhmmhmf ne sgd xd`q 12,384 7,806
B`rg `mc b`rg dpthu`kdmsr `s sgd dmc ne sgd xd`q 30 10,422 12,384



2016 AD Plastik Group Annual Report  |  99K  |  Consolidated Financial Statements / AD Plastik d.d. and its subsidiaries

1.	 GENERAL INFORMATION

-

-

-
pany of 8 July 2004 was amended and a decision was made to increase the share capital of the 

-

on 4 August 2011.

0-0-	 Oqhmbho`k atrhmdrr

•• manufacture of motor vehicle spare parts and accessories;
••

-

•• representation of foreign companies;

•• international forwarding and shipping
••
••
•• production of glues and jellies;
••
•• production of metal products other than machinery and equipment; 
••
•• production of chairs and seats;
•• production of sports equipment;
•• recycling of non-metal waste and scrap;
•• computer and related activities;
••
•• -

cedures;
•• -

••
•• purchase and sale of goods;
••
•• use of hazardous chemicals; and 
•• treatment of hazardous and non-hazardous waste.

1.2.	 Consolidated subsidiaries

-

Mnsdr sn sgd bnmrnkhc`sdc ǐm`mbh`k rs`sdldmsr
Enq sgd xd`q dmcdc 20 Cdbdladq 1/05
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••
•• manufacture and delivery of plastic products; and
••

••
legal entities;

•• transportation services; and
••

•• production of various products made of plastic masses;
•• production of motor vehicle parts; and
••

-

1.	 GENERAL INFORMATION (CONTINUED)

0-1-	 Oqhmbho`k atrhmdrr 'bnmshmtdc(

0-2-	 @rrnbh`sdc bnlo`mhdr 

•• manufacture of motor vehicle and motor parts and accessories;
•• production of items made of plastics;
••
•• services of other transport agencies;
••

•• automotive industry research and development;
••
•• purchase and sale of goods;
••
••

products and services;
•• production of parts for the automotive industry.

*
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equity share from 20 to 50 percent represents an investment in an associate.

the equity method.    

1.4.	 Number of staff

0-4-	 L`m`fdldms `mc bnqonq`sd fnudqm`mbd 

2.	 ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL RE-
PORTING STANDARDS

Hmhsh`k `ookhb`shnm ne mdv `ldmcldmsr sn sgd dwhrshmf rs`mc`qcr deedbshud enq sgd btqqdms qdonqs-
ing period 

-

•• .@ldmcldmsr sn HEQR 0/ ƩBnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsrƪ+ HEQR 01 ƩChrbknrtqd ne Hmsdq-
drsr hm Nsgdq Dmshshdrƪ `mc H@R 17 ƩHmudrsldmsr hm @rrnbh`sdr `mc Inhms Udmstqdrƪ – “Invest-

1.	 GENERAL INFORMATION (CONTINUED)

0-2-	 @rrnbh`sdc bnlo`mhdr 'bnmshmtdc(

521
6

ADP d.o.o. Mladenovac 186

Ldladqr ne sgd Rtodquhrnqx An`qc9 Mandate from Mandate to

02. 06. 2015

Ldladqr ne sgd Bnlo`mx&r L`m`fdldms 
Board Mandate from Mandate to
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•• .@ldmcldmsr sn HEQR 00 ƩInhms @qq`mfdldmsrƪ – “Accounting for Acquisitions of Interests in 
-

•• .@ldmcldmsr sn H@R 0 ƩOqdrdms`shnm ne Ehm`mbh`k Rs`sdldmsrƪ - Disclosure Initiative - adopt-
-

•• .@ldmcldmsr sn H@R 05 ƩOqnodqsx+ Ok`ms `mc Dptholdmsƪ `mc H@R 27 ƩHms`mfhakd @rrdsrƪ - 

•• .@ldmcldmsr sn H@R 05 ƩOqnodqsx+ Ok`ms `mc Dptholdmsƪ `mc H@R 30 Ʃ@fqhbtkstqdƪ – Bearer 

•• .@ldmcldmsr sn H@R 08 ƩDloknxdd Admdǐsrƪ 

•• .@ldmcldmsr sn H@R 16 ƩRdo`q`sd Ehm`mbh`k Rs`sdldmsrƪ -
-

2.	 ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL RE-
PORTING STANDARDS (CONTINUED)

Hmhsh`k `ookhb`shnm ne mdv `ldmcldmsr sn sgd dwhrshmf rs`mc`qcr deedbshud enq sgd btqqdms qdonqs-
ing period 

-

•• .@ldmcldmsr sn u`qhntr rs`mc`qcr ƩHloqnudldmsr sn HEQRr 'bxbkd 1/0/,1/01(ƪ resulting 

•• .@ldmcldmsr sn u`qhntr rs`mc`qcr ƩHloqnudldmsr sn HEQRr 'bxbkd 1/01,1/03(ƪ resulting 

 
-

Amendments to the existing standards issued by IASB and adopted by the European Union, but 
mns xds deedbshud

-

•• .HEQR 8 ƩEhm`mbh`k Hmrsqtldmsrƪ

•• .HEQR 04 ƩQdudmtd eqnl Bnmsq`bsr vhsg Btrsnldqrƪ 
-

ning on or after 1 January 2018).



2016 AD Plastik Group Annual Report  |  103K  |  Consolidated Financial Statements / AD Plastik d.d. and its subsidiaries

New standards and amendments to the existing standards issued by IASB but not yet adopted 
by the EU

-

•• .HEQR 03 ƩQdftk`snqx Cdedqq`k @bbntmsrƪ 
-

•• .HEQR 05 ƩKd`rdrƪ 

•• .@ldmcldmsr sn HEQR 1 ƩRg`qd,a`rdc O`xldmsƪ 

•• .@ldmcldmsr sn HEQR 3 ƩHmrtq`mbd Bnmsq`bsrƪ 

•• @ldmcldmsr sn HEQR 0/ ƩBnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsrƪ `mc H@R 17 ƩHmudrsldmsr hm 
@rrnbh`sdr `mc Inhms Udmstqdrƪ 

•• @ldmcldmsr sn HEQR 04 ƩQdudmtd eqnl Bnmsq`bsr vhsg Btrsnldqrƪ 

•• @ldmcldmsr sn H@R 6 ƩRs`sdldms ne B`rg Eknvrƪ – Disclosure Initiative (effective for annual 

•• @ldmcldmsr sn H@R 01 ƩHmbnld S`wdrƪ 

•• @ldmcldmsr sn H@R 3/ ƩHmudrsldms Oqnodqsxƪ – Transfers of Investment Property (effective 

•• @ldmcldmsr sn u`qhntr rs`mc`qcr ƩHloqnudldmsr sn HEQRr 'bxbkd 1/03,1/05(ƪ resulting 

•• HEQHB 11 ƩEnqdhfm Btqqdmbx Sq`mr`bshnmr `mc @cu`mbd Bnmrhcdq`shnmƪ (effective for annual 

-
tion. 

-
-
-

cial statements. 

2.	 ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL RE-
PORTING STANDARDS (CONTINUED)
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2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR

2-0-	 Rs`sdldms ne bnlokh`mbd

the European Union.

3.2.	 Basis of preparation

statements and the reported amounts of revenues and expenses during the reporting period. 

the Group entities.
 
2-2-	 A`rhr ne bnmrnkhc`shnm

-
nancial statements. 

2-3-	 Qdudmtd qdbnfmhshnm 

-

Income from sale of products

-

-

-

Interest income
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-

when accrued.
 

2-4-	 Enqdhfm btqqdmbx sq`mr`bshnmr 

-
eign currencies are retranslated at the rates of exchange in effect at the date of the statement 

2-5-	 Hmbnld s`w dwodmrd 

Income tax

taxation in their respective jurisdictions.

2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR 'BNMSHMTDC(

2-3-	 Qdudmtd qdbnfmhshnm 'bnmshmtdc(

Deferred tax

-

-
tial deferred tax assets and the carrying amount of the recognised deferred tax assets.

goodwill or in determining the excess of the acquirer’s interest in the net fair value of the 
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2-6-	 Oqnodqsx+ ok`ms `mc dptholdms+ `mc hms`mfhakd `rrdsr

-

-

-

asset into use. Depreciation is provided so as to write town the cost or revalued amount of 
-

2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR 'BNMSHMTDC( Goodwill represents the excess of the cost of acquisition over the Group’s share of the fair val-

Goodwill is tested for impairment anually or more often if the events and circumstances that 
indicate potential impairment occur. Goodwill is measured as cost of acquisition less accu-
mulated losses due to impairment. Impairment losses on goodwill are not reversed. Gains 

 
3.8.	 Investment property 

-

All of the Group’s property interests held under operating leases are accounted for as invest-
ment properties.

An investment property is derecognised upon disposal or when the investment property is 

from the disposal. Any gain or loss arising on derecognition of the property (calculated as 
Tangible and intangible assets Depreciation 

rates in 2016
Depreciation 
rates in 2015

Buildings 1.50 1.50
Machinery

control instruments
10.00 10.00

Vehicles 20.00 20.00
IT equipment 20.00 20.00
Others 10.00 10.00
Projects 20.00 20.00

20.00 20.00
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2-8-	 Hlo`hqldms ne oqnodqsx+ ok`ms `mc dptholdms+ `mc hms`mfhakd `rrdsr

amount of the asset is estimated in order to determine the extent of the impairment loss 

-

2-0/-	 Hmudrsldmsr hm `rrnbh`sdr

 
3.11.	 Inventories

-

costs.

-

in progress.

capacities. 

2-01-	 Sq`cd qdbdhu`akdr `mc oqdo`xldmsr 

-

2-02-	 B`rg `mc b`rg dpthu`kdmsr 

with maturities of less than three months.

2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR 'BNMSHMTDC(
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3.14.	 Provisions

-

reflect the passage of time.

-

present value of those cash flows.

2-04-	 Sdqlhm`shnm+ knmf,rdquhbd `mc nsgdq dloknxdd admdǐsr

made to the mandatory pension funds are recognised as salary expense when accrued. The 
-

-

reporting date. Actuarial gains and losses are recognised in the period in which they arise. 

-

2-05-	 Ehm`mbh`k hmrsqtldmsr

-
tails of the recognition and measurement of those items are presented in the corresponding 
policies.

sale of an investment is under a contract whose terms require delivery of the investment 

-
mined at the time of initial recognition.

2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR 'BNMSHMTDC(
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Translation reserves

monetary items that are part of the net foreign investment initially in other comprehensive 
income and accumulates them under a separate component of equity – revaluation reserves. 

-

2-06-	 Bnmshmfdmbhdr

-

3.18.	 Events after the reporting date 

-
ments. Post-year-end events that are not adjusting events are disclosed in the notes when 
material. 

3.19.	 Segment reporting

The Group monitors and presents the results of its principal operating segments separately. 
-

-
ers. 

3-	 BQHSHB@K @BBNTMSHMF ITCFDLDMSR @MC JDX RNTQBDR NE DRSH-
L@SHNM TMBDQS@HMSX 

-

-

estimates are recognised in the period in which the estimate is revised if the revision affects 

current and future periods. 

-

2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR 'BNMSHMTDC(

2-05-	 Ehm`mbh`k hmrsqtldmsr 'bnmshmtdc(
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-

-
-

those estimates. 
 

2016 2015
Foreign sales
Domestic sales

913,383 1,002,363

6.	 SALES (in thousands of kunas)

(in thousands of kunas)

5.	 SEGMENT INFORMATION

-

to allocate resources to the segments and to assess their performance.

	 Segment revenue and results

services rendered.

2016 2015

France
Germany
Italy

Other countries
913,383 1,002,363

3-	 BQHSHB@K @BBNTMSHMF ITCFDLDMSR @MC JDX RNTQBDR NE DRSH-
L@SHNM TMBDQS@HMSX 'BNMSHMTDC(
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2016 2015
Vacation accruals -
Litigation provisions
Provisions under actuarial calculations 260

215
6,040 5,553

13.	 OTHER OPERATING EXPENSES12.	 SERVICE COST

14.	 PROVISIONS FOR RISKS AND CHARGES

2016 2015
Temporary and occasional service costs - tools
Professional service cost
Insurance premiums

Items directly written off

Other non-material expenses

Entertainment

Professional training costs
Property tax 652
Occupational health and safety services 586 601

488 584

Property security services

240
Forest reproduction levies

revenue 186 150

Other expenses
64,688 109,243

2016 2015
Transport

Telecommunication and information system costs
Municipal utility fees
Water supply
Forwarding and shipping costs 551
Other service costs

60,376 72,702

-
penses.

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)
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21.	 INTANGIBLE ASSETS 

Khbdmbdr Software Oqnidbsr Other intangible 
assets

Intangible assets 
under development Total

Cost
A`k`mbd `s 20 Cdbdladq 1/03 55 7,792 196,211 1,301 34,588 239,947
Additions - - - -
Assets put into use 526 -
Disposals and retirements - 816
Effect of exchange differences (156)
A`k`mbd `s 20 Cdbdladq 1/04 702 6,231 177,582 1,787 38,158 224,461
Additions - - - -
Assets put into use - 454 24 -
Disposals and retirements (55) (4)
Effect of exchange differences (16) 5
A`k`mbd `s 20 Cdbdladq 1/05 631 6,077 210,021 1,776 24,551 243,055
@bbtltk`sdc `lnqshr`shnm
A`k`mbd `s 20 Cdbdladq 1/03 - 4,284 108,916 15 - 113,215

11 -
Disposals and retirements - 1 -
Effect of exchange differences (22) (86) (4) -
A`k`mbd `s 20 Cdbdladq 1/04 421 4,551 93,487 23 - 98,481

126 604 -
Disposals and retirements - - -
Effect of exchange differences (10) 2 -
A`k`mbd `s 20 Cdbdladq 1/05 536 4,728 118,536 119 - 123,920
Net book value
@s 20 Cdbdladq 1/04 282 1,680 84,095 1,764 38,158 125,980
@s 20 Cdbdladq 1/05 95 1,349 91,485 1,656 24,551 119,136

Projects comprise investments in the development of new products that are expected to generate 
revenue in future periods. into the Group.

(in thousands of kunas)
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24.	 INVESTMENTS IN ASSOCIATES

M`ld ne `rrnbh`sd Oqhmbho`k `bshuhsx Bntmsqx ne hmbnqonq`-
tion and business

Ownership interest in % @lntms ne dpthsx hmudrsldms+ 
GQJ&///

2016 2015 2016 2015 

Manufacture of other motor 
vehicle spare parts and acces-
sories
Automotive industry research 
and development

82,964 86,508

M`ld ne `rrnbh`sd Bntmsqx ne hmbnqonq`-
tion and business

@lntms ne dpthsx 
investment

Share in the result 
for the year 2015 

New investments 
made during the 

period
Dividends paid @lntms ne dpthsx 

investment

-
- - -

- - 24 -

Total 92,666 35,781 24 (41,963) 86,508

M`ld ne `rrnbh`sd Bntmsqx ne hmbnqonq`-
tion and business

@lntms ne dpthsx 
investment

Share in the re-
sult for the year 

2016

New investments 
made during the 

period
Dividends paid @lntms ne dpthsx 

investment

-
- 8 - -

Total 86,508 43,172 - (46,716) 82,964

-

(in thousands of kunas)
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28.	 OTHER RECEIVABLES  

Prepayments made comprise mainly prepayments for purchases of production equipment and 
tools.

31.12.2016 31.12.2015
Prepayments made

Due from employees 288
-

40,462 34,209

27.	 TRADE RECEIVABLES (CONTINUED)

31.12.2016 31.12.2015

5,453 4,883

29.	 CURRENT FINANCIAL ASSETS

31.12.2016 31.12.2015

Deposits
60,656 6,505

30.	 CASH AND CASH EQUIVALENTS

31.12.2016 31.12.2015

10,422 12,384

31.	 PREPAID EXPENSES AND ACCRUED INCOME

31.12.2016 31.12.2015
Other accrued income on tools
Prepaid expenses
Other accrued income

58,478 45,190

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)
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33.	 PROVISIONS

Short-term Long-term
31.12.2016 31.12.2015 31.12.2016 31.12.2015

- -

- -
Legal actions - -
Vacation accrual - -
Other provisions 401 546 - -

9,352 8,607 3,743 3,483

Itahkdd 
awards 

(long-ser-
uhbd 

admdǐsr(

Termina-
tion and 

retirement 
admdǐsr

Legal 
`bshnmr

Provision 
for taxes

U`b`shnm 
`bbqt`k

Other pro-
visions Total

@s 0 I`mt`qx 1/04 1,302 688 3,720 51 3,197 638 9,596
Increase/(decrease) of 
provisions (51) (566)

@s 20 Cdbdladq 1/04 1,759 1,724 5,430 - 2,631 546 12,090
Increase/(decrease) of 
provisions (285) 545 - (145)

@s 20 Cdbdladq 1/05 1,474 2,269 4,474 - 4,477 401 13,095

Knmf,rdquhbd `mc sdqlhm`shnm admdǐsr

Cdǐmdc admdǐs ok`m 

-
-

-
rent year in which the service is determined as completed.

-

34.	 LONG-TERM BORROWINGS AND OTHER  
NON-CURRENT LIABILITIES

31.12.2016 31.12.2015

machinery
285,018 369,005

185,759 291,080

(in thousands of kunas)

(in thousands of kunas)
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38.	 OTHER CURRENT LIABILITIES

39.	 ACCRUED EXPENSES AND DEFERRED INCOME 41.	 REMUNERATION PAID TO THE MEMBERS OF 
SGD RTODQUHRNQX AN@QC+ L@M@FDLDMS 
BOARD AND EXECUTIVE DIRECTORS

31.12.2016 31.12.2015
Amounts due to employees

17,854 26,623

2016 2015
@s 0 I`mt`qx 7,612 8,908
Effect of exchange differences
@s 20 Cdbdladq 9,411 7,612

31.12.2016 31.12.2015
Accrued tool expenses

25,483 17,620

31.12.2016 31.12.2015
Goodwill

9,411 7,612

2016 2015
A`k`mbd `s 0 I`mt`qx 163,100 221,712
New loans raised

Invoiced interest
Exchange differences
Interest paid

A`k`mbd `s 20 Cdbdladq 223,058 163,100

40.	 GOODWILL 

-

-

37.	  SHORT-TERM BORROWINGS (CONTINUED) (in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)(in thousands of kunas)
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42.	 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT  

42.1.	 Gearing ratio

31-1-	 B`sdfnqhdr ne ǐm`mbh`k hmrsqtldmsr

-

31-2-	 Ehm`mbh`k qhrj l`m`fdldms naidbshudr

-

-

31-3-	 Oqhbd qhrj l`m`fdldms

31.12.2016 31.12.2015 

Net debt 395,593 439,439
Equity
Mds cdas,sn,dpthsx q`shn 56.73% 70,54%

31.12.2016 31.12.2015 
Ehm`mbh`k `rrdsr 238,004 333,040

Ehm`mbh`k kh`ahkhshdr 596,147 669,885

(in thousands of kunas)
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42.5.	 Interest rate risk

-
-

42.6.	 Credit risk

therefrom and hence incur losses to the other party. The assets that expose the Group to 

-

default is minimised. 

31-6-	 Enqdhfm btqqdmbx qhrj l`m`fdldms

-
sures to exchange rate fluctuations arise. The carrying amounts of the Group’s foreign-cur-

-

Enqdhfm btqqdmbx rdmrhshuhsx `m`kxrhr

-
ing foreign currency denominated monetary items and their translation at the year-end.  A 

As at 
31 De-
bdladq

Assets Liabilities Net FX position

2016 2015 2016 2015 2016 2015

286.864

-
118 218 (100)

GBP -

227,884 225,965 311,544 646,663 (83,660) (420,698)

DTQ hlo`bs 2016 2015

QTA hlo`bs 2016 2015

42.	 FINANCIAL INSTRUMENTS AND  
RISK MANAGEMENT (CONTINUED)

(in thousands of kunas)
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42 	 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (CONTINUED) 

31-7-	 Khpthchsx qhrj l`m`fdldms

-

2016 Weighted average 
interest rate Up to 1 month 1 to 3 months 3 months to 1 year 1 to 5 years Over 5 years Total

Assets

- 62 172,449

- - 66,309

85,219 67,249 80,832 5,396 62 238,758

Liabilities

- - - 187,331

430,527

85,154 108,562 225,439 198,674 29 617,858

2015 Weighted average 
interest rate Up to 1 month 1 to 3 months 3 months to 1 year 1 to 5 years Over 5 years Total

Assets

- - 268,579

41 - 72,072

65,225 74,935 46,839 65,435 88,217 340,651

Liabilities

- - 215,705

492,553

88,161 107,111 191,643 284,321 37,022 708,258
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-

••
••
•• -

•• -

-

fraud and other irregularities.
 

Enq @C Ok`rshj c-c- Rnkhm ax9

Qdronmrhahkhsx enq sgd rdo`q`sd ǐm`mbh`k rs`sdldmsr



2016 AD Plastik Group Annual Report  |  132K  |  Separate Financial Statements / AD Plastik d.d., Solin

Opinion Basis for Opinion

Key Audit Matters

-

-

-
-

-
-
-

INDEPENDENT AUDITOR’S REPORT 

Qdonqs nm sgd @tchs ne sgd Rdo`q`sd Ehm`mbh`k Rs`sdldmsr
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Jdx @tchs L`ssdqr 'bnmshmtdc(

@bbtq`bx ne sgd enqdhfm `mc cnldrshb r`kdr a`k`mbdr

-

-

Given a high degree of reliance on the IT systems and the potential impact of incorrect revenue 

on during the audit.

Cdrbqhoshnm ne `tchs oqnbdctqdr odqenqldc `mc sgdhq qdrtksr

-
-

Sdrshmf ne hmsdqm`k bnmsqnk

••
••
••

••

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
Qdonqs nm sgd @tchs ne sgd Rdo`q`sd Ehm`mbh`k Rs`sdldmsr 'bnmshmtdc(
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Jdx @tchs L`ssdqr 'bnmshmtdc(

B`ohs`khr`shnm ne mnm,oqnctbshnm bnrsr ne ǐmhrgdc oqnctbsr nm rsnbj `s sgd Bnlo`mx

-

-
tion overheads.

-

-

past experience and industry practice. The costs are reviewed and apportioned to the production 

Given a high degree of reliance on manual calculations performed and the potential impact of in-

-
cused on during the audit.

Cdrbqhoshnm ne `tchs oqnbdctqdr odqenqldc `mc sgdhq qdrtksr

-

as well as the management estimate of the portion of non-production costs associated with the 

the period.

-
odology.

-
odology.

-
-

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
Qdonqs nm sgd @tchs ne sgd Rdo`q`sd Ehm`mbh`k Rs`sdldmsr 'bnmshmtdc(
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Qdk`sdc,o`qsx sq`mr`bshnmr

-

audit issues..

Cdrbqhoshnm ne `tchs oqnbdctqdr odqenqldc `mc sgdhq qdrtksr

••
••

•• -
pany;

••
•• -

actions;
••

-

-

-

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
Qdonqs nm sgd @tchs ne sgd Rdo`q`sd Ehm`mbh`k Rs`sdldmsr 'bnmshmtdc(

Jdx @tchs L`ssdqr 'bnmshmtdc(
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Other Information

Responsibilities of the Management and Supervisory Board for the  
Rdo`q`sd Ehm`mbh`k Rs`sdldmsr 

-
-

ments and our auditor’s report. 

-

-

-

-

-
-

Management Board. 

-
al misstatements in the other information. We have nothing to report in this respect.

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
Qdonqs nm sgd @tchs ne sgd Rdo`q`sd Ehm`mbh`k Rs`sdldmsr 'bnmshmtdc(
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Aq`mhrk`u Uqs`ɪmhj
President of the Management Board 

Deloitte d.o.o.

Vanja Vlak

INDEPENDENT AUDITOR’S REPORT (CONTINUED)
Qdonqs nm sgd @tchs ne sgd Rdo`q`sd Ehm`mbh`k Rs`sdldmsr 'bnmshmtdc(

@tchsnqƦr Qdronmrhahkhshdr enq sgd @tchs ne sgd Rdo`q`sd Ehm`mbh`k Rs`sdldmsr 'bnmshmtdc( 
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Rdo`q`sd rs`sdldms ne bnloqdgdmrhud hmbnld
Enq sgd xd`q dmcdc 20 Cdbdladq 1/05 (All amounts are expressed in thousands of kunas)

Notes 2016 2015
5

Other income 6
Sns`k hmbnld 717,876 768,029

8

10
Depreciation and amortisation 11
Other operating expenses 12

14 -
Total operating expenses (683,367) (769,124)
Oqnǐs . 'knrr( eqnl nodq`shnmr 34,509 (1,095)
Financial income 15
Financial expenses 16
Oqnǐs eqnl ǐm`mbhmf `bshuhshdr 4,384 33,347
Oqnǐs adenqd s`w`shnm 38,894 32,252
Income tax expense
Oqnǐs enq sgd xd`q 38,347 32,551
Items that may be included subsequently in profit or loss

18
Items that are not subsequently reclassified to profit or loss 

-
Sns`k bnloqdgdmrhud hmbnld enq sgd xd`q 42,087 20,278
Earnings per share 

9.20 7.81

The accompanying accounting policies and 
notes form an integral part of these separate 
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ASSETS Notes 31.12.2016 31.12.2015
Mnm,btqqdms `rrdsr

20
21

Investment property 22 -

24
25

Deferred tax assets
Sns`k mnm,btqqdms `rrdsr 884,910 1,022,478
Current assets
Inventories 26

28

Prepaid expenses and accrued income
Sns`k btqqdms `rrdsr 339,526 250,713
TOTAL ASSETS 1,224,436 1,273,191

Rg`qdgnkcdqrƦ dpthsx `mc kh`ahkhshdr Notes 31.12.2016 31.12.2015

Sns`k rg`qdgnkcdqrƦ dpthsx 665,718 644,972
Long-term provisions

Sns`k mnm,btqqdms kh`ahkhshdr 177,988 268,826
Advances received

Accrued expenses
Sns`k btqqdms kh`ahkhshdr 380,729 359,393
Total liabilities 558,717 628,219
SNS@K RG@QDGNKCDQRƦ DPTHSX  
AND LIABILITIES 1,224,436 1,273,191

 

Rdo`q`sd rs`sdldms ne ǐm`mbh`k onrhshnm
@s 20 Cdbdladq 1/05 (All amounts are expressed in thousands of kunas)
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Rg`qd b`ohs`k Capital 
reserves Legal reserve General 

reserves

Reserve from 
revaluation 
ne mnm,btq-

rent tangible 
assets

Reserve from 
revaluation of 
mnm,btqqdms 
qdbdhu`akdr

Reserves for 
own shares

Treasury 
shares

Retained 
earnings Total

A`k`mbd `s 20 Cdbdladq 
2014 419,958 191,565 6,129 25,866 1,696 (32,686) 2,945 (2,945) 12,724 625,252 

- - - - - - - - 32,551 

Other comprehensive 

income taxes 
- - - - - - - - (12,273)

Sns`k bnloqdgdmrhud 
hmbnld enq sgd xd`q - - - - - (12,273) - - 32,551 20,278

Exchange differences recog-
nised (Note 18) - - - - - - - - (103)

Valuation of own (treasury) 
shares - - - - - - - - 

Purchase of own (treasury) 
shares - - - (456) - - - - - (456)

A`k`mbd `s 20 Cdbdladq 
2015 419,958 191,565 6,129 25,410 1,696 (45,062) 3,108 (3,108) 45,275 644,972 

Rdo`q`sd rs`sdldms ne bg`mfdr hm rg`qdgnkcdqr& dpthsx 'bnmshmtdc(
Enq sgd xd`q dmcdc 20 Cdbdladq 1/05 (All amounts are expressed in thousands of kunas)
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The accompanying accounting policies and notes form an inte-

Rdo`q`sd rs`sdldms ne b`rg eknvr
Enq sgd xd`q dmcdc 20 Cdbdladq 
2016

(All amounts are expressed in thousands of kunas)

B`rg eknvr eqnl nodq`shmf `bshuhshdr Notes 2016 2015 
Oqnǐs enq sgd xd`q 38,447 32,551
@citrsdc enq9   
Income tax expense/(credit)
Depreciation and amortisation 11

14 -

Interest income 15
Increase in long-term and short-term provisions
Oqnǐs eqnl nodq`shnmr adenqd vnqjhmf b`ohs`k bg`mfdr 130.424 117,257
(Increase)/decrease in inventories 26

28

Increase/(decrease) of advances received

(Decrease)/increase in accrued expenses and deferred income (1.168) 5.010 
(Increase)/decrease in accrued income and prepaid expenses
Interest paid
B`rg eknvr eqnl nodq`shmf `bshuhshdr 40,850 32,919
B`rg eknvr eqnl hmudrshmf `bshuhshdr

(24)
Interest received

21
20

New loans given -
Decrease in given long-term and short-term loans
Decrease/(increase) in deposits (428)

-
Dividends received
B`rg fdmdq`sdc eqnl hmudrshmf `bshuhshdr 37,686 18,490
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Rdo`q`sd rs`sdldms ne b`rg eknvr 'bnmshmtdc(
Enq sgd xd`q dmcdc 20 Cdbdladq 1/05 (All amounts are expressed in thousands of kunas)

B`rg eknvr eqnl ǐm`mbhmf `bshuhshdr Notes 2016 2015
Purchase of treasury shares - (456)
Dividends paid -

B`rg trdc hm ǐm`mbhmf `bshuhshdr (77,916) (49,796)
620

B`rg `mc b`rg dpthu`kdmsr `s sgd adfhmmhmf ne sgd xd`q 3,414 1,801
B`rg `mc b`rg dpthu`kdmsr `s sgd dmc ne sgd xd`q 30 4,033 3,414
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1.	 GENERAL INFORMATION

-

-

-
pany of 8 July 2004 was amended and a decision was made to increase the share capital of the 

-

on 4 August 2011.

0-0-	 Oqhmbho`k atrhmdrr

•• manufacture of motor vehicle spare parts and accessories;
••

-

•• representation of foreign companies;

•• international forwarding and shipping
••
••
•• production of glues and jellies;
••
•• production of metal products other than machinery and equipment; 
••
•• production of chairs and seats;
•• production of sports equipment;
•• recycling of non-metal waste and scrap;
•• computer and related activities;
••
•• -

cedures;
•• -

••
•• purchase and sale of goods;
••
•• use of hazardous chemicals; and 
•• treatment of hazardous and non-hazardous waste.

1.2.	 Number of staff

Mnsdr sn sgd rdo`q`sd ǐm`mbh`k rs`sdldmsr
Enq sgd xd`q dmcdc 20 Cdbdladq 1/05
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2.	 ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL  
REPORTING STANDARDS

Hmhsh`k `ookhb`shnm ne mdv `ldmcldmsr sn sgd dwhrshmf rs`mc`qcr deedbshud enq sgd btqqdms qdonqs-
ing period 

-

•• .@ldmcldmsr sn HEQR 0/ ƩBnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsrƪ+ HEQR 01 ƩChrbknrtqd ne Hmsdq-
drsr hm Nsgdq Dmshshdrƪ `mc H@R 17 ƩHmudrsldmsr hm @rrnbh`sdr `mc Inhms Udmstqdrƪ – “Invest-

1.	 GENERAL INFORMATION (CONTINUED)

0-2-	 L`m`fdldms `mc bnqonq`sd fnudqm`mbd 

•• .@ldmcldmsr sn HEQR 00 ƩInhms @qq`mfdldmsrƪ – “Accounting for Acquisitions of Interests in 
-

•• .@ldmcldmsr sn H@R 0 ƩOqdrdms`shnm ne Ehm`mbh`k Rs`sdldmsrƪ - Disclosure Initiative - adopt-
-

•• .@ldmcldmsr sn H@R 05 ƩOqnodqsx+ Ok`ms `mc Dptholdmsƪ `mc H@R 27 ƩHms`mfhakd @rrdsrƪ , 

•• .@ldmcldmsr sn H@R 05 ƩOqnodqsx+ Ok`ms `mc Dptholdmsƪ `mc H@R 30 Ʃ@fqhbtkstqdƪ – Bearer 

•• .@ldmcldmsr sn H@R 08 ƩDloknxdd Admdǐsrƪ

•• @ldmcldmsr sn H@R 16 ƩRdo`q`sd Ehm`mbh`k Rs`sdldmsrƪ -
-

•• @ldmcldmsr sn u`qhntr rs`mc`qcr ƩHloqnudldmsr sn HEQRr 'bxbkd 1/0/,1/01(ƪ resulting 

•• @ldmcldmsr sn u`qhntr rs`mc`qcr ƩHloqnudldmsr sn HEQRr 'bxbkd 1/01,1/03(ƪ resulting 

-

 

Members of the Supervisory Board mandate from mandate to

02. 06. 2015

Sgd ldladqr ne sgd Bnlo`mx&r L`m`fdldms 
Board mandate od mandate do
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Amendments to the existing standards issued by IASB and adopted by the European Union, but 
mns xds deedbshud
 

-

•• •.HEQR 8 ƩEhm`mbh`k Hmrsqtldmsrƪ+ 

•• •.HEQR 04 ƩQdudmtd eqnl Bnmsq`bsr vhsg Btrsnldqrƪ
-

ning on or after 1 January 2018).

New standards and amendments to the existing standards issued by IASB but not yet adopted 
by the EU

-

•• HEQR 03 ƩQdftk`snqx Cdedqq`k @bbntmsrƪ
-

•• HEQR 05 ƩKd`rdrƪ

•• @ldmcldmsr sn HEQR 1 ƩRg`qd,a`rdc O`xldmsƪ 

•• @ldmcldmsr sn HEQR 3 ƩHmrtq`mbd Bnmsq`bsrƪ 

2.	 ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL RE-
PORTING STANDARDS (COUNTINUED)

•• .@ldmcldmsr sn HEQR 0/ ƩBnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsrƪ `mc H@R 17 ƩHmudrsldmsr hm 
@rrnbh`sdr `mc Inhms Udmstqdrƪ 

•• .@ldmcldmsr sn HEQR 04 ƩQdudmtd eqnl Bnmsq`bsr vhsg Btrsnldqrƪ 

•• .@ldmcldmsr sn H@R 6 ƩRs`sdldms ne B`rg Eknvrƪ – Disclosure Initiative (effective for annual 

•• .@ldmcldmsr sn H@R 01 ƩHmbnld S`wdrƪ 

•• .@ldmcldmsr sn H@R 3/ ƩHmudrsldms Oqnodqsxƪ – Transfers of Investment Property (effective 

•• .@ldmcldmsr sn u`qhntr rs`mc`qcr ƩHloqnudldmsr sn HEQRr 'bxbkd 1/03,1/05(ƪ resulting 

•• .HEQHB 11 ƩEnqdhfm Btqqdmbx Sq`mr`bshnmr `mc @cu`mbd Bnmrhcdq`shnmƪ (effective for annual 
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-
tion. 

-
-
-

cial statements. 

2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR 

2-0-	 Rs`sdldms ne bnlokh`mbd

the European Union.

3.2.	 Basis of preparation

differ from those estimates.

operations for the year then ended. 

-

 

2.	 ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL RE-
PORTING STANDARDS (COUNTINUED)

New standards and amendments to the existing standards issued by IASB but not yet adopted 
ax sgd DT 'bnmshmtdc(
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2-2-	 Qdudmtd qdbnfmhshnm 

-

-

Income from sale of products

-

-

-

income and expenses related to the same transaction are recognized simultaneously. When 
-

Interest income

-
-

income when accrued.

2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR 'BNMSHMTDC( 2-3-	 Enqdhfm,btqqdmbx sq`mr`bshnmr 

-
eign currencies are retranslated at the rates of exchange in effect at the date of the statement 

2-4-	 Hmbnld s`w

-

Deferred tax

-





2016 AD Plastik Group Annual Report  |  152K  |  Separate Financial Statements / AD Plastik d.d., Solin

2-7-	 Hlo`hqldms ne oqnodqsx+ ok`ms `mc dptholdms+ `mc hms`mfhakd `rrdsr

asset is estimated in order to determine the extent of the impairment loss (if any). Where it 
-

-

2-8-	 Hmudrsldmsr hm rtarhch`qhdr `mc `rrnbh`sdr

it is not control or joint control over those policies. The results of operations of associates are 

3.10.	 Inventories

2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR 'BNMSHMTDC(

capacities.

2-00-	 Sq`cd qdbdhu`akdr `mc oqdo`xldmsr

-

2-01-	 B`rg `mc b`rg dpthu`kdmsr 

with maturities of less than three months.
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Effective interest method

-
terest rate is the rate that exactly discounts estimated future cash payments through the 

 

Financial assets are assessed for indications of impairment at each date of the statement 

the original effective interest rate. 

written off are credited against the allowance account. 

-

-
-

ing for the proceeds received.

-

2-05-	 Bnmshmfdmbhdr

2-06-	 Dudmsr rtardptdms sn sgd c`sd ne sgd rs`sdldms ne ǐm`mbh`k onrhshnm 

2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR 'BNMSHMTDC(
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3.18.	 Segment reporting 

-
-

-

customers. 

3-	 BQHSHB@K @BBNTMSHMF ITCFDLDMSR @MC JDX RNTQBDR NE DRSH-
L@SHNM TMBDQS@HMSX

estimates are recognised in the period in which the estimate is revised if the revision affects 

current and future periods. 

plant and equipment are recognised initially at cost less accumulated depreciation.  

-

the year. 

-
-

those estimates. 

2-	 RTLL@QX NE RHFMHEHB@MS @BBNTMSHMF ONKHBHDR 'BNMSHMTDC(
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8.	 COST OF GOODS SOLD

2016 2015

Other costs of goods sold 206
62,704 56,203

2016 2015
Transport

-
ery

Info-communication costs
Water

Forwarding and shipping costs
Other service costs

45,978 55,908

9.	 SERVICE COSTS

2016 2015
Net wages and salaries

Other staff costs
132,489 133,677

2016 2015

Depreciation of investment property (Note 22) 215 -
48,918 42,878

10.	 STAFF COSTS

11.	  DEPRECIATION AND AMORTISATION

-

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)
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2016 2015
-

3,842 5,194

12.	 OTHER OPERATING EXPENSES 

13.	 PROVISIONS FOR RISKS AND CHARGES

2016 2015
Temporary and occasional service costs - tools
Professional service cost

Other non-material costs
Insurance premiums

Professional training costs
Entertainment 524

488 518
404
240
208

Forest reproduction levies

revenue 186 150

Other expenses
50,283 76,394

14.	 IMPAIRMENT OF INVESTMENTS IN SUBSIDIARIES AND ASSOCIATES

15.	 FINANCIAL INCOME 

16.	 FINANCIAL EXPENSES

2016 2015
Dividend income
Foreign exchange gains
Interest income

- 1
72,696 65,388

2016 2015
Foreign exchange losses
Interest expense

68,312 32,041

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)
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17.	 INCOME TAX

2016 2015 
Deferred tax

- -
(547) 299

2016 2015 
Balance at 1 January

A`k`mbd `s 20 Cdbdladq 3,161 11,968

2016 Opening
a`k`mbd

Bqdchsdc . 'bg`qfdc( sn 
rs`sdldms ne bnloqdgdm-

rhud hmbnld
Closing 
a`k`mbd

Temporary differences:

Provisions for long-service and termina-

A`k`mbd `s 20 Cdbdladq 11,968 (8,807) 3,161

2015 Opening
a`k`mbd

Bqdchsdc . 'bg`qfdc( sn 
rs`sdldms ne bnloqdgdm-

rhud hmbnld
Closing 
a`k`mbd

Temporary differences:
Provisions for long-service and termi-

A`k`mbd `s 20 Cdbdladq 8,575 3,393 11,968

2016 2015 
@bbntmshmf oqnǐs adenqd s`w 38,894 32,252

Tax base                                                             (30,405) 24,410
-

Tax reliefs -

Hmbnld s`w dwodmrd (547) 299 

-

-
sites for the utilization of the tax incentives for 2016.

(in thousands of kunas)





2016 AD Plastik Group Annual Report  |  161K  |  Separate Financial Statements / AD Plastik d.d., Solin

20.	 INTANGIBLE ASSETS

Khbdmbdr Software Oqnidbsr Intangible assets  
under development Total

Cost
A`k`mbd `s 20 Cdbdladq 1/03 55 5,443 108,149 62,868 176,515
Additions - - - 23,973
Transfer from assets under development - 205 -
Disposals and retirements - - - (5,351)
A`k`mbd `s 20 Cdbdladq 1/04 55 5,648 154,829 34,604 195,137
Additions - - - 19,240
Transfer from assets under development - 408 -
Disposals and retirements (55) (5,565)
A`k`mbd `s 20 Cdbdladq 1/05 - 5,664 183,093 20,053 208,811
@bbtltk`sdc `lnqshr`shnm
A`k`mbd `s 20 Cdbdladq 1/03 - 3,412 78,078 - 81,490

- 888 - 14,474
Disposals and retirements - - - (13)
A`k`mbd `s 20 Cdbdladq 1/04 - 4,300 91,651 - 95,951

- 518 - 20,265
Disposals and retirements - - (1,154)
A`k`mbd `s 20 Cdbdladq 1/05 - 4,425 110,637 - 115,062
Net book value
@s 20 Cdbdladq 1/04 55 1,347 63,179 34,604 99,186
@s 20 Cdbdladq 1/05 - 1,238 72,457 20,053 93,749 

Projects comprise investments in the development of new products that are expected to generate 

 

 

(in thousands of kunas)
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10-	 OQNODQSX+ OK@MS @MC DPTHOLDMS

Land Buildings Ok`ms `mc dptholdms Assets under  
development Total

Cost
A`k`mbd `s 20 Cdbdladq 1/03 139,976 228,500 393,193 63,671 825,340
Additions - - - 28,462
Transfer from assets under development - -
Disposals and retirements - - - (26,886)
A`k`mbd `s 20 Cdbdladq 1/04 139,976 265,916 413,213 7,811 826,916
Additions - - - 17,768
Transfer from assets under development -
Disposals and retirements - - 5 (5,677)
Transfer to investment property (Note 22) - - - (14,303)
A`k`mbd `s 20 Cdbdladq 1/05 147,283 253,390 418,708 5,324 824,704
@bbtltk`sdc cdoqdbh`shnm
A`k`mbd `s 20 Cdbdladq 1/03 - 68,204 239,054 - 307,258

- - 28,404
Disposals and retirements - - - (20,188)
A`k`mbd `s 20 Cdbdladq 1/04 - 72,142 243,332 - 315,474

- - 28,439
Disposals and retirements - - - (4,702)
Transfer to investment property (Note 22) - - - (6,024)
A`k`mbd `s 20 Cdbdladq 1/05 - 69,902 263,915 - 333,817
Net book value
@s 20 Cdbdladq 1/04 139,976 193,774 169,881 7,811 511,442
@s 20 Cdbdladq 1/05 147,283 183,488 154,792 5,324 490,887

- -

(in thousands of kunas)
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11-	 HMUDRSLDMS OQNODQSX

Buildings Total
Cost - -
A`k`mbd `s 20 Cdbdladq 1/03 - -
A`k`mbd `s 20 Cdbdladq 1/04 - -

 
(Note 21)
A`k`mbd `s 20 Cdbdladq 1/05

@bbtltk`sdc cdoqdbh`shnm
A`k`mbd `s 20 Cdbdladq 1/03 - -
A`k`mbd `s 20 Cdbdladq 1/04 - -

 
(Note 21)
Charge for the year (Note 11) 215 215

Net book value
A`k`mbd `s 20 Cdbdladq 1/04 - -
A`k`mbd `s 20 Cdbdladq 1/05 8,064 8,064

(in thousands of kunas)
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23.	 INVESTMENTS IN SUBSIDIARIES AND ASSOCIATES

Name of subsidiary Oqhmbho`k `bshuhsx Bntmsqx ne hmbnqonq`shnm `mc 
business

Ownership interest in % @lntms ne dpthsx hmudrsldms+ hm GQJ &///
31.12.2016 31.12.2015 31.12.2016 31.12.2015

Manufacture of other vehicle 
spare parts and accessories

ADP d.o.o.  Manufacture of other vehicle 
spare parts and accessories
Manufacture of other vehicle 
spare parts and accessories
Manufacture of other vehicle 
spare parts and accessories 58 58

44,384 44,376

M`ld ne `rrnbh`sd Oqhmbho`k `bshuhsx Bntmsqx ne hmbnqonq`shnm `mc 
business

Ownership interest in % @lntms ne dpthsx hmudrsldms+ GQJ &///
31.12.2016 31.12.2015 31.12.2016 31.12.2015

Manufacture of other vehicle 
spare parts and accessories

-
Automotive industry research 
and development 24 24

21,779 21,779

Sns`k hmudrsldmsr hm rtarhch`qhdr `mc `rrnbh`sdr 66,163 66,155

in the research and development in the automotive industry.
-

(in thousands of kunas)
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AD PLASTIK d.o.o., Novo Mesto, Slovenia 31.12.2016 31.12.2015
Total assets

Net assets
Share in the net assets of the subsidiary 100.00 % 100.00 %

31.12.2016 31.12.2015

-
135,937 212,619

31.12.2016 31.12.2015

Long-term loans to unrelated companies
62 62

Long-term loans to associates -

86,950 121,108

AO ADP / ZAO PHR, Samara, Russian Federation 31.12.2016 31.12.2015
Total assets

Net assets
Share in the net assets of the subsidiary 99.99 % 99.95 %

ZAO AD Plastik  Kaluga, Kaluga, Russian Federation 31.12.2016 31.12.2015
Total assets

Net assets
Share in the net assets of the subsidiary 100,00% 100,00%

@CO c-n-n+ Lk`cdmnu`b+ Rdqah` 31.12.2016 31.12.2015
Total assets

Net assets
Share in the net assets of the subsidiary 100,00% 100,00%

23.	 INVESTMENTS IN SUBSIDIARIES AND ASSOCIATES (CONTINUED) 24.	 OTHER FINANCIAL ASSETS

25.	 LONG-TERM RECEIVABLES

-

(in thousands of kunas)

(in thousands of kunas)
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29.	 CURRENT FINANCIAL ASSETS

30.	 CASH AND CASH EQUIVALENTS

31.	 PREPAID EXPENSES AND ACCRUED INCOME	

31.12.2016 31.12.2015

Other deposits 10 441
-

65,054 21,244

31.12.2016 31.12.2015

14 5
4,033 3,414

31.12.2016 31.12.2015
Accrued income on tools
Other accrued income
Prepaid operating expenses

48,634 36,922

 

28.	 OTHER RECEIVABLES  

foreign prepayments comprise mainly prepayments made for purchases of production equipment 
and tools.

31.12.2016 31.12.2015
Foreign prepayments made

Domestic prepayments made
Amounts due from employees

- 2
27,431 24,716

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)
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32.	 SHARE CAPITAL

Shareholder Gd`cpt`qsdqr Number of 
shares

Ownership 
in % Sxod ne `bbntms

Primary account

Primary account

- -

Total 4.199.584 100,00%
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33.	 LONG-TERM AND SHORT-TERM PROVISIONS

Short-term Long-term
31.12.2016 31.12.2015 31.12.2016 31.12.2015

Legal cases - -
Vacation accrual - -

- -

- -

6,980 8,062 3,576 3,483

Itahkdd
awards

Retirement / 
termination 

admdǐsr
Legal 
b`rdr 

U`b`shnm 
`bbqt`k Total

A`k`mbd `s 0 I`mt`qx 
2016 1,759 1,725 5,431 2,630 11,545

Increase/(decrease) in 
provisions (285) (125)

A`k`mbd `s 20 Cdbdladq 
2016 1,474 2,103 4,474 2,506 10,556

Itahkdd
awards

Retirement / 
termination 

admdǐsr
Legal 
b`rdr 

U`b`shnm 
`bbqt`k Total

A`k`mbd `s 0 I`mt`qx 
2015 1,302 688 3,720 3,197 8,907

Increase/(decrease) in 
provisions
A`k`mbd `s 20 Cdbdladq 
2015 1,759 1,725 5,431 2,630 11,545

Cdǐmdc admdǐs ok`m 

-

-

-
rent year in which the service is determined as completed.

-

(in thousands of kunas)
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capital investments and development projects. Instruments of collateral provided for the for long-
term loans include mortgage on real estate and/or equipment and payment instruments. All the 

-

34.	 LONG-TERM BORROWINGS

31.12.2016 31.12.2015

262,047 323,512

Total long-term borrowings 174,412 265,343

2016 2015
Balance at 1 January
New loans raised -
Amounts repaid (425)

Total long-term borrowings 174,412 265,343

35.	 ADVANCES RECEIVED 

31.12.2016 31.12.2015
Foreign customers
Domestic customers 

12,249 10,805

25-	 SQ@CD O@X@AKDR 

37.	 SHORT-TERM BORROWINGS

31.12.2016 31.12.2015

124,815 163,556

31.12.2016 31.12.2015

211,430 147,381

-

-

(in thousands of kunas) (in thousands of kunas)

(in thousands of kunas)

(in thousands of kunas)
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3/-	 QDK@SDC,O@QSX SQ@MR@BSHNMR  

Qdbdhu`akdr `mc o`x`akdr enq fnncr+  
rdquhbdr `mc hmsdqdrs

Qdbdhu`akdr Payables
31.12.2016 31.12.2015 31.12.2016 31.12.2015

58 545

-
2 5 8
-

196,855 214,579 5,537 12,156

Qdbdhu`akdr `mc o`x`akdr enq kn`mr
Qdbdhu`akdr Payables

31.12.2016 31.12.2015 31.12.2016 31.12.2015
- -
- - 
- - 

- - -

81,989 88,011 - 5,726 

(in thousands of kunas)
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41	 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (CONTINUED)

30-7-	 Khpthchsx qhrj l`m`fdldms

-
-

-

2016 Weighted average  
interest rate Up to 1 month 1 to 3 months 3 months to 1 year 1 to 5 years Over 5 years Total

Assets

- 62 301,887

166,427

59,627 62,640 113,076 228,234 4,737 468,314

Liabilities

- - - 144,184

408,384

73,275 104,838 187,230 187,196 29 552,568

2015 Weighted average  
interest rate Up to 1 month 1 to 3 months 3 months to 1 year 1 to 5 years Over 5 years Total

Assets

- - 349,411

161,628

40,000 57,569 66,341 340,892 6,237 511,039

Liabilities

- - 182,445

462,114

78,104 91,267 170,357 267,809 37,022 644,559
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41	 FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (CONTINUED)

41.9.	 .E`hq u`ktd ne ǐm`mbh`k hmrsqtldmsr

lower of cost and net amount less repaid portion.

-

arrived at using the discounted cash flow method. 

-
-

ues.

42.	 EVENTS SUBSEQUENT TO THE REPORTING DATE

43.	 CONTINGENT LIABILITIES

-
ments.

-
-

ments.

44.	 APPROVAL OF THE FINANCIAL STATEMENTS
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